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Natural Resource Economics 
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Instructor: Billy Mertens  
Office:  



A strong math background will make this course easier. Math involves rigor and a way of thinking 
that facilitates economic thinking. In addition, graphs and simple mathematical descriptions of 
economic problems provide insights that would be difficult to convey with only words.  
 
 
Prerequisite Quiz 
To be sure you are prepared for the material to be covered in this course, you will take a preliminary 
quiz.  The quiz will cover some basic economics and calculus, as well as many of the concepts we 
will cover in the course.  The quiz will be open notes, so you can use any resources you have acquired 
in previous classes (those from Econ 3070 will be especially useful).  You must score 70% or higher 
on the quiz to avoid having to take another quiz. The quiz may (but likely won’t) have an impact on 
your overall grade.  
 
 
Policy on Cheating: 
If you are suspected of cheating, I will immediately and without notification forward your case 
to the honor code office.  This is actually the fairest way to proceed.  In these instances, if I took 
it 



Required Materials:



 
 
Learning systems:  

1. Lecturing: explaining difficult material not easily learned on your own with text, groups, etc. 
2. 



2. Group-Led Discussion: to give incentives for giving high quality discussions and informing 
the class, these will be graded. 

3. 



 
 
Group-Led Article Discussions (optional), Quizzes and Participation 
We will review several relevant academic articles on different issues in natural resource economics.  
You will be required to understand these articles, and you will work in teams to present and lead a 
discussion on one of the articles.  When you are not in the discussion-leading group you are still 
expected to have read the article and there will be a short quiz. 
 
Your goal with the group-led discussions is to make one article of your choosing very understandable 
to the class.  The class will have read the article (there will be a short quiz on the readings that will 
count toward the final grade), so it is your job to make the paper even more clear, and primarily to 
motivate a successful discussion about the article. You should try and answer questions as the author 
would.  It is not your job to critique the article – all of the articles have already been critiqued by



class whether we are remote or not.  Canvas and Zoom track usage, and there will be 
assignments due regularly. 
 
 
Weights of Assignments:                       
OPTION I            
Group Assignments     10% 
Group-Led Discussion     10% 
Quizzes (and Participation)     8% 
Exam I        12% 
Exam II       17% 
Exam III       19% 
Final Exam       24% 
 
OPTION II 
Group Assignments     10% 
Quizzes (and Participation)     8% 
Exam I        18% 
Exam II       19% 
Exam III      20% 
Final Exam       25% 
 
 
Incompletes, Extra Credit, etc. 
I adhere strictly to the University guidelines on Incompletes (“An I is given only when students, 
beyond their control, have been unable to complete course requirements.  A substantial amount of 
work must have been satisfactorily completed before approval for such a grade is completed.”).  Bad 
grades, unsatisfactory performance, too many credit hours, work conflicts, etc. are not reasons for an 
incomplete. 
I am adamant about giving each student an equal opportunity to perform well in the course, so 
there will be no extra credit opportunities that are not offered to the entire class.  You should 
focus your efforts on learning the material and doing well on the exams.   
 
Grading Scale: 
Your Score Grade 
92% to 100% A 
90% to 91% A- 
88% to 89% B+ 
82% to 87% B 
80% to 81% B- 
78% to 79% C+ 
72% to 77% C 
70% to 71% C- 
68% to 69%





 
Religious Holidays 



A reply from one student to another on the discussion board for one of my colleague’s online 
classes: “If you read the course syllabus you will find the answer to your questions. If you do not 
understand what you read, I recommend you read multiple times. After reading the syllabus if 
you still have questions come back and I will try to help you as much as possible.” 
 

 
 
 
 


